EMISSIONS TRADING WORLDWIDE

The state of play of cap-and-trade in 2021
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Virginia adopted legislation in 2020 to establish
an ETS and participate in RGGI from 2021.
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Transportation and Climate Initiative (TCI-P) @

In February 2021, Massachusetts, Connecticut,
Rhode Island, and Washington D.C. have signed a
final memorandum of understanding to establish
aregional transport sector ETS, the Transpor-
tation and Climate Initiative Program (TCI-P)
starting in 2023.

« Connecticut

« Massachusetts

« Rhode Island

« Washington D.C.

@ Québec

The ICAP ETS world map depicts emissions trading systems currently in force, under development or under
consideration. As of 31 January 2021, there are 24 ETS in force. Another eight are under development and
expected to be in operation in the next few years. These include ETS in Colombia and the Transportation
and Climate Initiative Program (TCI-P) in northeastern US States. 14 jurisdictions including Chile, Turkey
and Pakistan are also considering the role an ETS can play in their climate change policy mix. If a jurisdiction
has multiple systems in force or has a system in force but is at the same time developing or considering an

additional system, it is depicted in blue.
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Launched in 2021 following the end of
UK’s participation in the EU ETS. The
new system mostly mirrors the EU ETS
Phase 4 design.

Finland

Launched a national ETS for heating and transport fuels in
2021, complementing the EU ETS. The system starts with a
fixed price that increases annually.
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Held its first auction in
June 2020, selling all
allowances on offer.
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Phase 4 commenced in 2021
establishing a new cap, introducing
new provisions on free allocation,
auctioning, MRV and the Union
Registry, as well as operationalizing
the Innovation Fund.

« EU Member States
« Iceland

« Liechtenstein

« Norway

(®) china

Fully launched its national power
sector ETS in 2021 bringing the
world’s largest carbon market
online after three years of
preparation.
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“ Taiwan (China)  Third trading phase will commence
in July 2021 extending the scope,
increasing auctioning and intro-
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Anew legislative framework for the 2021-2025
period establishes a cap on emissions from 2021
for the first time under the NZ ETS.

@- INFOGRAPHICS - EMISSIONS TRADING WORLDWIDE

ICAP Status Report 2021

N
fec}



	Emissions Trading Worldwide

